7WDYDX[ HQIDJpV

/ HV QRXYHIBN HWQRXYHDXWWV

53, 3HMM &DP SDJCQH
/ HV pFRBV GH 6 W0 DGHQHW XHQURF

0 RWGHV $ WRV
/ HV DWRADMRQV |RQWB! SRIOW

' pCEPUDARQ GX &RQVHO
(QWWXPp FHTXLHWAG HQFRQHO

& DBIQCGUHUGH & RGBFWM RUGXUHYV
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0 RWGX 0 DULH

5 RIHU&RWAMLG P DILH

&KqUHV* XHQURFRVHY HW XHQRFRLY

/ IDQQH YIHQWEH VIDFKHYHU YRIFL TXXCH QRXYH@! VIRXYUH GHYDQWCRXV
/' H FRQVMOP XQFISDOVH IRIQA P RLSRXU YRXV VRXKDIWUXQH ERQQH HAKHXUHXVH DQQoH GVY X GH\DQN G
ERCKHXUHWEH SURVSpUMY

- H UHP HUFAH P HY DGRION GV p&V GV P HP EUHV GX &&$6 DIOLTXH GV HP SR pV P XQHSDX QRWH GUHAWEFH GpFR®!

DIQULTXH ® SHYRQQHOGX 6,5 6 SRXUBKUIP STFDURQ GDQV @ YIH SXEQTXH
- H UHP HUFH BV SHYRQGHY EpQo YRBNV TXLSDWASHOADRMYHP HQY GYHW WDYDX] VXUD FRP P XCH

5 HP HIAHP HQW QRV DWRADMRQV DIOVLTXit VRXV GIXWY P HP EUHY HWBIXWY EpQo YRBIV 3 DUYRV DRIRQV YRXV DSSRWM| GH @
YIH HWGEX @HQ VRADGEDQY QRWH FRP P X(CH

- IPLDXVWLXQH SHQWH SRXUBN SHYRQCHY VHXBN HAWRPHY

- H VRXKDI\M @ EIHQYHQXH DX| QRXYHDX]  KDEMIQN TXLVROAHQXY VIOABGA; * XHQURF

- HVDOH QRV DIUEXGMXWY QRXV DYRQVHQFRIH  H SBABMRQY DIUERBV | * XHQURF  HW  YRXV \RXV TXLWDYDIA®]| VRXYHG
i @ \WUHXUGH @ FRP P XCH

/ HUHIWRXSHP HOWFRDILH B WRXSH ~— p@QYHV  p@YHVj * XHQRFHW  j 6V DGHQ

5 HFHOMHP HOM * XHQIRF ,OYD FRPPHFHUG!  NBQVIHU / (DI HQMHFHQWHXU SDWHID |  YRWH GRP IFIBI YHXIGB] O

U VHYHUXQ ERQ DFFXHO

1 RXV DUYRQV HQI1Q GH P DQEDWQRXY YRXV GHYRQV XQ ELDQ GH CRIH P DQEDMUH

O DHXGIVWDYDX | @FRBI /HV  FOWHY ROADW UBHSHOMY @ P IMH HQ SDFH QXQ FIW SDUF j SWR P Iy GH GpFR®I
8 QH QRXYH®! FQWMUH D p\y SRVpH / D FRXUGH @FRG! YD r WH UH DM \RXWBURFKDIGHP HQW

1 RXV DYRQV DXWLFKDQIHUBN SDQQHDX] GHV @HX] QW

/ {DP pQDI HP HQABH @ W VHYH IGFHQEH HWD W QRYDURQ GX EKWP HQATXLQRXY VHWEDIMIHUFRP P XQDO

/ D SUHP IgUH WDGFKH GHWDYDX] VXUGDJ @H D p\Y U DIVpH DIQULTXH GDP p QDI HP HQAGX ERXU

/ HV pORIRQY DXIROMMHX B P D/

- IPLGpAG TXH M QH VHIDLSDV FDQAGDWIA DXVWDYRIUVH UAMBHUHWDIMHUD SOFH DX] SOV MXQHV
- H UHP HUAH BV pOtV HARXMY BV SHYRQGHY TXLP IRQVDIWARQ LDGFH HWKRQQHXUGKUDQNFH P DQEDW

0 HFLj YRXVWRXV

- HYRXV VRXKDMW \RXV P HVY ™ X[ SRXUGDQpH
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AOQ GHV WDYDX[ CH @ SUHP 1gUH \WDOFKH

SRXUP pP R FHV WDYDX] FRGFHUIDIHOAD U1 HANRQ GH @ \RWMUA
GH © VDFUMI HWGH @ FKDSH®! (RG DYHF GV WDYDX[ CH

FKDUSHQM HWEH P DoRQGHUH DWRFpV

/' H P ROBOMRBOGHY WDYDX] MpQYH » KRW \B[ HV

DXTXHAQ DXWDIRXWU » +7 GHIUWDY GHO DMIVH GT XYUH

. » GH VXEYHQIRQV DFFREHV QRXV R\ YHWPHY ®f VRTH GH » TXLGHYUDIV WH HQ SDUG \BW
« /D79$ TXH® FRP P XQH D SD\ pH GHYUDIW \WH SDMHDBP HQAFXSpUpH VXUGN H HIFEHY EXGI p\BILHV HW

+ / D FROPM GH GRQV RUDQVpH DXSWV GH @ ) RQEDIRQ GX 3 DWP RGH SDUFRQRIQMP HONV® FRP P XQH GH * XHQURF H

@WRADIRQ * XHQURF ( JOH UDSSRWW DRMHMBP HOASGV CGH » 8QJIWQG P HILj \RXV GV GRQDWXY ,0IDX
UDIRX\MU » GH O SDWAXQP pFqQH O HFLj OL HW  » GH YHWHP HQABDUD ) RQGDMRQ GX 3 DIMP RCH 0 HUF
i HoI

/ D GHX] lgP H WDORKH

/ HV WDYDX] FRFHGHIROAD LI HAURQ GH @ \RWUH GH @ GH HWGHV EDV F{ W DYHF

®VWDYDX] GH FKDUSHQM HWEH P DoRQGHUH DWRFpY

& HD IQGXD GAVWDYDX] VXUGH SDUDRQGHUIH HWEHY WDYDX] GRUELH pGPWTXH

/ H P RQBQAGHY WDYDX] HWP DIMIVH GI XYUH SRXUFHWH SKDVH HFVAHMIP p | SOV G

»+7

o | PWEQAHP HOABX SHUP 1V GH FROWIKILH HWHQ FRXWY

o /HV GP DQEHV GH VXEYHQIRQY VROMHQ FRXY 6L HBNV QH GHYDIHQASDY r\W
DFFRUGpHY DX P RQEQAHVSpY BV WDYDX] GHYUDIHQA WH UHSRUMV | XQH DQQok

XEGYUHXWH |, VRQAV SRXU @QABIQNV HQYVDI pV HORH GrEXWWHS\MP EUH [lle
DYUD

3DD@OP HQV VXU @ VDFMMH @ FRPPXQH RUDQMVH XQ FKDQM

SDWFLSDWY SRXUD ! HAMRQ GH QHQGXIWH WUHXUGX P XUHMWHWID Ul HARIRC

GHV RON SRXUBN P XU CRUG HWRXHW

e/ HSHP IV GH FROMKILH HAWWHQ FRXWY

« /D FRPPXQH EpQIIFH SRXUFH FKDQIHU SDMFSDIY GXQ GRQ WX
FROFRXY GH » CHD®) RQEDIRQ GX & UGV J UERGI

8 QDSSHG EpQYRBV VHID @QFp HQWP SV XWBI SRXUY DOVHUFH FKDQIHU
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/ HV WDYDX[ GIDP pQDJ HP HQWGX ERXUW VRQATXDVIP HQADFKHYpV

QMM ] IDILH
o [HY SOQMRYY  &HWM RSpUDMRQ HWWSIRIWP PpH €

VDPHGL  IpYUHU WHQGH YRXVj Kj ©P DIUHDYH
YRV SOQRLY HADXWHY RS GH NWEQ 0 HIFLj \RX\WV GA
SHYWRQGHV TXLVH SRUWURQNED Qo YRBN VXUFHWH RSpUDIRQ

/H GoFHP EWH XQSUHP IHUDUEUH D Gyl p\ SDQYY SDUBN
HQIDQN GHV pFRBIV GH* XHQURF HW6 7 0 DGHQ

« /D SRH GH @@V JIDQWCHYDQMBN VHXY GHV P DMVRQY

FHW SR D pW WISRWH VXMM DX YRO GHV GD@A
SWPFPGP P HOWDFKHWHY  7RXV BV EpQYRBNV VRN G
ELHQYHQXV

6 XU®! SOQ IICDCHHU

/ H P ROBQAGHY WDYDX]  SDU@HQHSUMH ( XURYID HWAGH »+7 VRW  » GH SOV YDOH SDUWDSSRWDX P RQIBG
GX P DUKp

| |DFKDWEHV SOQMY ip@YH » 77& FRP SHQW j KDXWXUGH » SDUD GRIEMRQ DFFREH SDUGPVBMEX |DIVGH
QRWH DSSDUWMCDQFH DX 31 5

/ |DP pQDU HP HQAGX SDUNQI HWBI P DUNXDJI H GX ABMRQQHP HOAXH GX FRXWDVH P RQM | »+7

| |DFKDWEH QRXYH®MN GCDMN GH J IDQW/XIW DX YRIDFRA\W | OFRPPXCH  » 77&

/ HP RQBQAGH @ P DM QI XYUH $\MOHUE WIUHV® HEL HANGHQYLLRQ »

( WARQADIUHP HQADX] WDYDX] GH @ @/H SRXUBNTXHY B FRQVMP XQFISDOAHVWE EURXIED VHXOGDWMBGRHj P DMV
GRXYUDIH HQ YXH GH Gl lQUGN EHVRIQV HAGH SDWHUXQ FROADAGH P DMIVH QI XYUH D FRXWY HQYILRQ »  FHM
DWIMBGRH] 02 $ D pW DDVH SDUIDWRADIRQS' $& j OTXH®I @ FRP P XQH GH* XHQURE D DCKpl » SDUDQ

/ HV VXEYHQIRQV DFFRWEHV SRXUFH SURVVRQW

» CHE \BW' REMRQ p TXISHP HQAMUMRALHY UXAUDX]

» CGH @ W) RQGV YHW

» &X' pSDUMP HONS$ P HQGHV GH SROFH

» GV &RP P X(QHV GX 3 DWP RICH 5 XUDOGH YA (H &35 %

33XV HQ FRMERDIRQ DYHF DWRADIRY / H 5pYHOGH * XHQURF 5 RSKHP HO €
FRP P XQH RU DQVHUD GV WDYDX] GH FROMKPIRQ GH @ WM GX SXIW HWEH GDEUWLEXV
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QRP DURQV QYHYHV

75%$9%8: (1(' 6

/' H FRQUCP XQFISDCD HX @ P DXYDIVH VXUSUVH GH GoFRXYUL SDUKDVDUG ®  VHS\WMP EUH
TXE 1 (" ,6 HOMVDIHDMGHQIRXIUGDQY BN KHV GH * XHQURE GHV W QHV pOPITXHV GH ND HC
UHP SOFHP HQAGH @ QHV DpUHQQH

" RP P DJH DRWY TXH BV HQUREPY GH @ URX\M G SDWWP HQBB! YIHQQHQARXVWHAM Gt \WH UH DIW
/' H FRQUMCP XQFISDOD GRQF SURMAY DXSUV GH ( GHAY DSSX\ p HQ FHD SDUGN VHIYIFHV YRILIE
GX GSDUMP HQW
' HV P RALEDIRQY GHWDFp HVWMRKQT XHV GX SURMVWRQAGRUHA HAGp I DRV

/ HV OKHV FRQFHUDV VRQW

« ' DQVOIERXU XH GX FRXWMOHABI SDINQJ 5 KH GX SUME\ WUH  LXH GH FDURX XH GX BMWAVHP HQAGK YHUHU
XH GX BANAHP HQAEHDX VRBLOWXH GX P DUIDW

¢« tRWVGXERXU O5'  GH* XHQURF] 6DIQA) DEHQ O URX\M FRP P XQDBI GH* XHQURFj * XWY @ YRH FRP P XQDE
GX P DUDW © YIB! HV ERXUEDY HW @ LRVDLY

' HV SWAMRQV RAPW GHP DQEpHY  QRXV DYRQV I DMFRQGDIMH GHY UMIMEMRQY P DIV B FRQVHOP XQFISDO (DRMHOHWE
IXVMU GHYUD 1 \WH SDUFX@; UHP HQWLI LOQAGDQY BV VHP DIGHV HWP RY | YHQUSRXUSIVHIYHUDX P IHX] BV QU W GH €
FRP P XCH

/ HVWDYDX] ( QHAY GHYUDIHQAFRP P HQFpV DX P IHX] HQ11Q GDQQpH

&&$6

OHFHA.  RPEWH O &&%$6 D RIDQMW F+
TXLHWAZVRIP DIV GHYHQX G WDAMRQCHA) REWMUG

1RsQ OVD®IGHV Ir WV

&H UHQEH YRXYV FRQMYIDO D WDWHPEQ GA
* XHQURFRY HWF XHQIRFRVHV GH SBV GH DQ\
SRXUXQDS\V P IGLIRXUP DQG HWAKDBIXUHX]

. ( WHQQHWH +8 ( 7 -HDQQH/ (92 8" ( & HW
0 IFKHO (* $//$,6 p\BMHQABN DIQpV GH DSV P IC

8 CH WHOMIQH CGH SDWASDQN ROASDUMIp EEFKHV GH 1 RSO FKRFRODW JKWDX[ HWFQP HQIHY DFFRP SDIQoV G
ERWRQV SpMIBDQMY

8 QP RP HOWP SUHONEH ULV QpRKDQI HV HWEH ERQGH KXP HXUSRXUFp @ EBHUHQUHP EGI HVSUMEHV I \WV
HVWH VRXKDIWWUXQH WV EHEI 11Q GDQQH
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[ HV 1 RXYH@®V WA RXYHDXWV

$11Q TXIOVRWDI YDE®! G
VH SURP HQHU GDQV QR
ERXU UYpJp\BDp SHOH|
i WP DWHU BV GpMIPIRQY
&H YRV DQPDX] ®Y GV
EDDGHV

/W GPFRIDARQY GH 1RsO DV ® ERXU B SR
PP DP pQDIp  ROMDIWGIXU DSSDUMRQ G VDP HAL !

CRYHP EUH SRXUG! SOIMUGH \RXV QADP J DM HQXUYRY
0 HUIL] \RXV FHX] TXLVROAYHQXY IQABGIUHWP HFL ﬁgﬁmﬁw i
FH] TXL FRQQXV RX DQRQ P HV ROAHQUXMM DIRX\ o D“WQ“USXE”'Q”

OXURXFKH DX GOFRY AU TFIRQ

. [ HV pQ&V SHXYHQANYRX\
1 I VP 1RsO
KpVIW] | WIQRKIUGEV P DIQMQDQASRXU DIGHU] QOABBU

&H QHVASDV XCH QRXYHDXW P DIV UAMQH \RXW
GHPrPHO@MGKVDPHGL P DL

&HVHD ©@ MXWpH GH GHWRA DIH GHY FKHP IQV CGH
WQERQPHY GX ERG GH 5 DFH

%.,2',9(56,7(

/ H FRQVHCP XQIFISDOGH * XHQURF VIFMAHQI DI p GHSXLY B GyEXWEDQY @ VDXYHI DUEH GH QRWH VXSHUEH SDWP RGH
DUFKIWMPMUDCHACDMUHO 3 URWI HRQY ®f HOVHP EG

/ HV WDYDX[ P HQV WDYDX] GH @oJ@MH DP pQDIHP HOAGK ERXU 2 HQ VROAD SDWH @ SOV YIMEG! 0 DIV €
FRP P XQH HVWDXWL HQIDJpH GDQV @ VDXYHIDUEH GH @ EIRAYHWAYW CRWH SDAP RCH QDWUHO 3RXUFHD  HE
WDYDIE! DYHE GV pTXISHV GX 3 DUF 1 DIUHCE pJ IRQDCE DQPH &{ W G P HIDXGH 1 RXV YRXV DYRQV Golyl SDUP GH\
SOQIMRQY DMV DYHF @ FRQFRXWY GHV IRQGV HXURSpHQY ) ( (' (5 / RY GHV WDYDX] GH @pJ@H QRXV DYRQ
WP L O SpURCH GIQMYHQIRQ SRXUCH SDV GoDQI HUBN FRBQHY GH FKILRSWUHV  FKDXYH VRXUY  SRXUGIXI
P IVH EDV CRIEP P HAGHV SHIW WKIQRBSKHY HVSqFH SIRWIpH ' (DIEXLY QRXV DYRQY HX ®f SDIMUGH FROADMM
TXH GXUQRP EUH QDYDIVBDV FKDQIp GH SDUWDSSRWY

/' H SHMWUKIQRESKH HWH, FOMYHP HOMQUMHAYRMH HWQRAMEH |
P DQIH GRQF P RXITXHV  SDSIERQV QRAMUHY FRP P H @ S\ WDBI &
EXV SDUH HP SBI ,GFKDWH GDQV XQUD\RQP D[ IPDAGH NPV P D\
D EHVRQ GH KDIHV ERFDJqUA SRXUVH GQpSOFHU|  GDEW GH VH\
SWPWEDWXY GH ERV GH IHXIOGV SRXU\ WRXYHU GHRAWHQIHOGH ML
CQRXUMMUH BN ERY GH WMQHX] VRQABDXYUHV HQ YDUPWY GIQHRMY
HWEH SRQV GHDX PDUH pWBIQJ @ j SUR [P MY SRXUVDEUHXYHU

$ XWH DRIRQ FRXURQQpH GH VXFFV 1D SDUD FRP P XQH DYHF (DIG
GX SIRIDPPH5(&21( &7 SRW SDUGI 315  IDYRIVHU®G! UHRX
CH O QALFDIRQ GHV KILRQGH®N | © VD®I GHV Ir WV ( Q &
QFKpHY GKILRQGH®N RQVpW REVHYpHY / HV KUWRQGHBN VRG
AXUHV HWVH  QRXUM/HQN SUGFISDBP HQN GIQHAMY P RXFKHV
P RXFKHIRQY P RAWITXHY SDSIaRQV2 2

7RXRXLY GDQV Bl FDGH GX SIRIDWPPH 5( &2 1( &7 © FRP P XQH SRVHID GDQV BV VHP DIGHV SURFKDIGHV GH\
QFKRLLYj FKDXYH VRXW j P pVDQIHV j SHIW SDWHUDX] VXUBN EKWP HQN FRP P XQDX]  HWAHUD GHV ] RGH\
GH NDFKq UH 1GIXUH HWEHV ] RQHV GH NPK o UH QDWUH@! \RXIRXLY SRXUIDYRIVHUD EIRGIYHIAY | * XHQURF
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53, 3 HWM &DP SDJCQH

0 DUH & KUMAMOH HWZ RP D)

1RWHS 3, DFREXH®I DRAXH®P HON  pQYHV

. pQYHVj GpFRGICGH* XHQURF 9RELO UhSDUMRQ
pOQYHVHQ& 3 HQ* 6 HQO0 6 HQ36

. pQYHV | (FRBIGH6DQM DGR HA&(
HQ& ( HQ& 0 HW HQ& 0

« SDWW GX Q. MQvHJU

QRXV  DFFXHOIRQY 0D  TX .
UHRIQAD GBI JWRXSHGH* 6

(WD V™ XUSW\ IQNIUHD GF JURXSH

GV pQHVEHE& ( CH@FRBIG

6 DIQAD DGHQ

1 RXV BXUVRXKDARQY @ EHQYHQXH

6 X\W DX FROMHOGPFRBI X MXE@.  MIQ XQ TXHWRQCDILH DYDIMpWY SURSRVD DX IDP LBV VXUD® JHWRQ GV \MP S\
SpUWFRDILHY HWEAV SDUFX@) UHP HOND J DUGEHUH

(QHIHWEN \BX] CH IPTXHOMMRQ | @ JDWEHUH GX VRIUP\BIHQAIP SRUTON VXURXW  * XHQURF $1OL FHW GHQqU
GHYHQDIVAELI LGP HQM pUDE®! HQ UDVRQ GX GRP EUH p®iYp GHQDQW GkJ HV GLLIpUHON

" HPr P H XQDXWH SUREQP H DYDV\WY UHBND  FpBWAHOL GX WDQVSRWGHY HQIDQW VFRDWDVj 6 DIQAD DGHQ GH @ JDUGHUE
GH* XHQURF YHWY @pFR®I GH 6 DIQAD DGHQ @1 P DI &H VROAGHY SDUHQW YREQEIUHY TXLWDQUSRUBIHOAGHY HIDQN | ERG G
OXUYPKLEX®! SHYRQQHO

$IQUL SRXUFHWH UHQWpH GV GHX P XQFSDOMV SDUG! EIDY GX 6,56 RQAHP EDXFKp / DXUQH 3RP P 1HUj WDIVRQ GH
KHXUHV SDUVHP DIQH / DXUIQH 3 RP P LHUDYDIMDWX U ®f VHIYIEH FLYITXH GH \QVHU] MIQ i @OFRGIGH* XHURF $IOL HE
FRQQDIME ! B |RGAIRQGHP HOWEHY GHX] pFRBV HADX\WL BN HJDQW

,O. D GRQF HX @ FpDMRQ GXCH JDWBHUH B PDIDj 6DIQM DEHQGH + | +  FH TXLQHQHQEMH SV GH VRXAY G
WDQVSRW( @ YIHOADXWLHQ HQRW O JDEHIHGH* XHQRFGH + |+  (QIQ H®I IQMYIHQNRKDTXH P G SRXUC
WOYHDPHCGHOFRXUGH + ]  +  HADIGH DX (DQIHP HOAHWGH @ FDQIH MVTXE  +  /H 6,56 QH IDMWERQF SO\
DSSHIDX SHYRQQUHOGH @$6$'  GH & DXQHV SRXUPHWH VXWYHOMGFH

&HWH DQQpH ®V VoDQRHY ROMHX @HX | @ SIVAIQH GH @ 3OQFKHW | %RRQV BV P DAY HWABNV YHQAHAVGH  + | +
( @V FROFHOHOABN pQYHY GX &3 DX &0 ( @V ROAGEX\W ®f YHQAHAL  VHSWP EUH HAD GHWQgUH VPDQFH D HX @HX €
YHQAHA. RAREWH

&RP P H BV DQQHV SDWPHV . DUCH YIHQARH GHV KMRILHY GDQV QRV GHX[  FOWHY HWBIV HQ DQWV SHXYHQWHQUXIWM FKRIMIUXC
OH TXIY HP P qQHQY @ P DVRQ
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" HSXV Bl QRYHP EUH FKDTXH YHQAUHGLP DI GHV VhDQRHV GH VSRWRQABLRSRVWHVj @ VD@ RP QVSRW GH &DXQHV / H\
G pFROV ROMBXUVPDDGFH HQ PrPHWPSY GH + |  +  HAMBNV FRAW VROAMDWXY SDUS RP DIQ HW) DELHG
DQP DMXWY VSRMW GH @@ ,6

/ HV p@QYHV VROAMHSDMY HO WRY JURXSHV 36 06 * 6 &3 &( HW&( &0  SUDMITXHQAHVSHRYHP HOAGXUDQARHW
SPURGH GHV MX] GH O\ GHV MX[ FRIBPW HAGH @ J\ P QDVWITXH

/H Q@ QRHPEW DSV DYRI .

WYDI(® HQ FOWH GV HADQW RQ
SDWASp | ® FRPPpPRIMRQ G
@ WP MIFH

/HV p@QYHV GH 6DIQW DEGHQ RG
HQRQQY @0 DWHMIH

/HV pQYHV GH &3 CH @FRBI G
* XHQARF ROAMUP ICp @ FpyP RQH SD
O GPMH GH FRXAW W \MV TX|IS
DYDHQN pFIW VXM | @ ORMU
QDUFBN SDIXV DV ®f ° 3HI
4 XRIGHQ © VXU @ JXHUH GH

(QIQ 1 ROMKDQY & LHWDIQ CH €
0 DVH@MWH YHWMRQ™ ( QDQEMANXH

© DYH GV SDIRBV DEDSWHV DX
HQADQWV SQAV MXQHV

1RV G pFRBNV GH* XHQURF HWEH 6 DIQAD DGHQ SDWASHOMDX] SURWMW ™~ &IQFREI© / HV HIDQN GH oFR®I GH * XHQURF
ROABX DWMMUj BIXUSUHP LgUH VPDGFH ™ 3 HVW FRQMV VRXV RFpDQ© HWBIN HQIDQW GH G FR®! GH 6 DIQAD DGHQ RQABX YR
+RD) UDO© GIGQE.  RAREWH / HV HQHV HWBI WDQUSRWWRQIHQI UHP HQABUY HQ FKDLI H SDUGS WRFIDIRQ GH SDUHQA
GpQYHv

' DQV ® FDAH GH @ VDIVRQ FXGMUH®! - HXQH 3 XEQF / HV - DFREDP EIQV @oFR®I GH 6 DIQAD DGHQ D DWIMYY DX VSHABF®!
/ IRIUH HQ SDSIHU® GH %4HQ+ HIEEHWY DUXH DX 7KpkWH GHV - DFREIQV ®IYHQBHAL RAREWH] + & RQFHUDOMPFRBIGH
* XHQURF ®f VSHRDF®! ~ YDNoNp © D HX @HX Bf YHQAHAL.  @FHPEWH] + | O 6D®I 6 RBIQYDOGH 3 OGFRSW/ H\
HQWHV SRXURHV GHX]  VSHRABFBN VRQASUMHY HQ FKDUH SDUGS WRADURQ GH SDUHON Gp@YHV HWE! WDQVSRWSDU' LQIX
$JIBP pDIRQ

/ H6\ QAFDWEX 3 DUF 1 DMUHCE pJ IRQDAQYIWM BNV HOVHLI QDQN GH VRQ WURILH | VH OQRHUGDQY GDYHQMUH GH o FR®I GHKRY
HQ GIXUDSSRUBIQAXQ DFFRP SDIGHP HOADGDSWY | ®IXWY SURVW & HWW DSSURFKH SpGDU RILTXH IQQRYDQM SHP HADX] p@ YH\
GH YIYUH GHV VIWDMRQY GDSSUHQWAVDIH FROFGWMY  HQ [P P HVRQ GDQV BIXU HYURQOHP HOACDWUHOHWTXRIBHY $ 1OV
@FRO! GH * XHQURF D SDWIFASP j VD SUHP IqUH H SpUHQFH GH ™ 2 VH @FRBIGHKRY © B YHQGHA.  QRYHP EWH DSV
P IGL DYHF DICH GH $ QQH & KDUBWH 3 RO IQMYHQDQM HWFRQH@ UH HQ SpGDIRIIH SDUD QDMUH / H VIV UHMQX HVWAGS (L
GH 3ITXHLITXH 8Q JWQG PHFL] ® FRPPXQH GH * XHQURF SRXUD PIVH | GQVSRMRQ GH FH VMM &H SURVWHV

HQU UHP HQA IDMW
/ HYHQGHA. QFHP EWH DSV BNV VpDQRHV GH VSRWO P XQEISDDY GH * XHQURF D FRQMp BV GHX| FOWHVj SDMFASHUj
© SOQBMRQ GXQ DUEWH GDQV ® FDAH GH (DP pQDI HP HOWEH VRQ ERXU

1 RWH WDGMRQCHOS UEUH GH 1 RsOD HX @X B GPDQFKH QP EWH | @ VD@ GHV Ir \MV GH 6 DIQAD DGHQ & HWk DQQpH

@ WRFIDIRQ GH SDUHOW Gp@YHV QRXV D SUIRSRVD GD®Uj @ UHQFROIH GH 5 HQ G FROMXUEUFRBIXU 8 Q JUDQG P HUAL
Fip\BIWL Rs CDYDQM. RsO

1 RXV\MQRQVj  UHP HUIAHUBN P HP EUHV GH @ WRADVRQ GH 3 DUHQW Gp@ YHV HAWRX\MY BV SHYRQQHV TXLFRQUEXHQNGXGH
P DQqUH RX GXQH DXWH DX ERQ IRGAIRQGHP HOAGH QRRH 5 3, DIQULTXji QRV GHX[ P XQASDDWY ' HV UHP HIFAHP HOA
SDMEXTHYj 6\ O1H ) RAMOTXLQRXY DFFRP SDICH UpJ X@jUHP HONBLY GH QRV VRV

/ IGD / HQQH HW DXUIQH VIDWRAHQW  QRXV SRXUYRXV VRXKDIMUXQH WV EH@® DQQpH

T
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0 R\WGHV $ WRV

$ WRFIDWRQ 6 SRUNYH* XIWy * XHQURF $6* *
3KIIBSH+ HAUID 3BIGQN

/ H G BEXWGEH VDIVRQ GH (DWRFIDWRQ CGH IRREDQ
HWI GEDEP HOANDW DVDQW

$SUV TXHIXHY GLIEXGYW @Y GHV SUHP IqUHV BHQFROMY GPTXISH $ D VX VH UHSUHQAH HW
RFFXSH DXIRXWBKXLO DSOFH GX FOWHP HQAIpQuUDO

/ IpTXISH % FRQCDWMXQ GEXWGH VDIVRQ SAV FOMTXH HAWH SRVMRQCH pJ DBP HQN]  XCH
EH® DSOFHH Y TXR DX FOWHP HQW

/ IpTXISH IpP LQIQH SRXWXIMDYHF VoUHX] VHV HORDGHP HOWV HAWHY HIIRW \RXWDX
G GHO VDVRQ 0 DOY XQFOWHP HONDFMH] @ DSOFH O P RIYDURQ HWRHQYIH
GH SIRIAWHU UMWNQWVIQBRMY  HW®E!I \WDYDIO IRXWL OMH HQWHYRU GH EHBNV
SHYWSHRYHV SRXUD VX

3 DUDIGBXY @ WDGMRQCHM! VRIpH %4-DXIRDIY GX FOE D BHQFRQW XQ IUDQF VXFFGV HQ WXQWDQW  SDIMFSDQW XQ EHDX
P RP HQWEH FROYLYIDDYY DSSypFlp SDUVRXY

' DM IHMOU @ VRIpH FKRXFUIRXW GX FOE DXWD @HX ®1__P DY/
8 QQRXYHDX UHQGH| YRXV IHVWY/j QH SDV P DQTXHU

/ H FOE UHP HUAH QHQVHP E® GH VHV EpQd YRBIV HVWXSSRIMY SRXUBIXUVRXWHQ HWBIXUVRXKDIWM XQH WV EHI DQQoH
( QHVSPUDQATXHIM DSSRUWM VDQY SOIMUGK M@ HWITXHIXHY YIERILHV VXSSPP HQBIUHY @
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$3( SHWM FDP SDICQH
&OUHO RQMO3BIGHOM

_XCOH QRXYH®@ DQQuH SG1OH GH SUIRMW
8 QH DQQH SOFpH VRXV ®1 VLI QH GX SDMIH

/ 1% WRFIDIRQ GHV 3 DUHQN Ge @ YHV 3 HWMY & DP SDJ QH SRXWXIVWRQ HQJ DI HP HQABRXUIDILH YLYUH BN pFRBV GH * XHQURF H
6 DIQAD DEHQ JWFH|j XQH pTXISH P RI¥pH HWQYHWAWH

/' HEEXUHDX HWWFRP SRvp GH
&OILH 0 ROMOSYVGHOM

e @GH 5 pKHOWbVRUG UH
&pAGI' HUHQ YIFH SWYMGHQM
+pQQH 4 XHP HQHU VHRp AL

8QJIWQGP HIFLj &pF®) HXHWARW &PPHAS®\ * LGNV ) HXHIARW HW IVH' XYHER SRXUBXUHQI DI HP HQABDWD D>
VHOQ GX EXUHDX HVELHQYHQXH DX] GRXYHT DULYDQAMY TXLSRXWXLYHQOMDYHQUMUH GDQV @ ERQCH KXP HXU

- -HX[ GHVRFlpW°®  NQYIHUj 6DIQW0 DGHQ

. '.:‘.' 3UP IHUWHQEH YRXV GH (DQQoH XQ DMIHUMX] GH VRAp\W DXUD @X ®f VDP HAL
o MMHY 6DIQA DGHQCGH K| K
N &H P RP HONFRQYYIDOVHUD DFFRP SDJ Q) GH Si]] DV SIRSRVDHY SDU- RD* XVR VXUSDFH R

j HP SRUMU 8 QH EH®I RFFDMRQ GH VH UHIRXYHUDXURXUGX MX HWGX SDUBI H

$ PURQV HAYHOWMY VROGDILHY

3 GVIHXWY DRURQY VRQABL YXHV DX FRXW GH GDQQH
o XQUHSDVj HP SRUMU SURIWDP P p FRXUDQAP DL

o GHV YHQMV GH JK\WDX]

o DIQULTXH GHV YHQMV GH EIRX] HWEH \WAXV SHYRQLDDV

&HV IQUIDYHY FROMEXHQADX 1LQDQRHP HQAGHY SURMW DX EpQlILlFH GHV HIDQN

6RIPHIDBMWHM®  DYUG * XHQRF

/ D\WDGMRQCH®! VRILHH J DOMK WS YXH B DYUG * XHQURF
&HSHQEDQN @3 ( HWWRXRXY | O UHRKHIKH GH EpQuYRBNV SRXU SUIHQGUH HQ FKDUH

R DQYVDMRQ MDWXUHU®B! ERQ GoUIRXEBP HONCH @ VRILpH G IRXU-

6 DQV EpQpYRBN VXSSP HQELLHY FHW Yp QHP HQWCH SRXUD P DBHXUHXVHP HQ
SDV DYRU@-X 6 LIDIUH SDWH GH @ MR HXVH pTXISH YRXV IQWMUHWH QKpVW] SDV/j
QRXV VRUFWMUSDUP DIO

. HPHWH®  MIQj Gp\BQJ GH6DIOWO DGHQ

/ DNHP HAWHWHWHQGD GIVDP HAL - MIQj p\BQI GH 6 DIQA) DGHQ
&KDQN MX[ DQP DIRQV HAP RP HQW THWW VHIRQADX UHQGH YRXV SRXUFOVMUH
@QQH VFRDIUH GDQV XQH DP EIDQFH FKDBIXUHXVH HWDP (DO

5 HP HUFLHP HQW

W /1$3( UHP HUAH FKDBIXUHXVHP HOARX\MY GBIV IDP LGN BV EpQpYRBN HABN SDUMCDILHY GFDX] SRXUBGIX
VRX\IAQ HABIXUHQI DI HP HQW
&KDTXH DIGH SHWMM RX JUDQGH SHUP HWGH 1DILH YLYUH BNV SURVW HWGH FHUGH EHDX] VRXYHQLY SRXUGH
HQADQV
@ 3RXU HRQGH @TXISH RX SIRSRVHU GHV IGpHV  CREP P HQVDXWRXU GHV DMLY IDP GV
DSHSHMWDP SDUQH# JP DICFRP

P o NG
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* XHQURF ( J @QVH
EOXAHIYRY 3 BIGOM

/JU$VVHPEPQRHUB®HPDUYV YRWDQRXEHUPRINWDLXE RLOXD DY D@ R WH D YO [up J B WX
FROOBHAWBGYS *DHQVXh@EKXDWIRKYHDBPLQLVW U B DG YU BKRHMD OD WK B.O XH K5 p J
3RXOPWQPHGDKLDRIGRQVELEOGP L QL \DW Q I MULMAGR QGEPK X WH RO D X GARIHE Up VL G BQW
3DXOH *XLOODUG ° 7UpVRULqQUH HW $PDQGD )DUU ° 6HFUpWDLUH

3RLQW VXU OD FROOHFWH GH IRQGVY $ FH MRXU QRXV DY®QD YR FHROWIBUFL
,FRQY LGIHYWJ Q DIXHMIE p G X F WIVRFF@I® B/HSL @ H'YM D Q YUIHRH Q p H &HODHVWHBYDQWI
FRQWLQXH] j GRQQHU
/ HV pYpQHP HQW VXLYDQW RQARXV GRQ X | @ SURP RIRQ GH QRIWH FRBIFW GH IRQGV YID @ ) RQEDMRQ GX 3 DWP RICH
GoFHP EWH / DFKRD®! " & 4P H $ Q) GIVH © HWIYHQXH QRXV | DILH FKDQMUL Rs OGDQV @ VDI GV Ir \MV DXRXUGXH
GpIXVIBMRQ GHV P IQFH SIHV G$ P DQED HAGDXWH SK\WAVHUHY
SHYRQEHY RQABHSUY HQ K XUBN FKDQW 1UDQoDLY HWEUMBQQITXHY
RAREWH &RQApUHFHO/LUXHGH __ RAREWH  &RCFHWGH
SIRMAURQ GHV 2 IMHDX] GHV &{WV 6\ OlH 5XHDQ OV GJOH
G$WP RU GeYIDQ  $IlQ GDWHU XQ
' HV KDEMEQN GHV DBQRXY VRQNV SAV JUDQG SXETF 6\ GlH HWV
YHQXV VIQRWP HUVXUGBN + WIRQGH®N  YHQXH FKDQMU GHV FKDQW
HW SQV SDUFX@UHP HQV VXU BV OUTXHY FHIBICHV CGH VRV
_ MIQ &RGFHWEH @ FKRDB! ™ 2 UWXHQRF © TXLIr \BIW 0 DMZHW 1RLY (Q SOV GH Gy FRPSRWMRQY HV GH @
VWV DQV DYHF QI XWBMRQ GH JDBMIV VDXFMH HW SIRpIHU BV FKDXYHVRXWY  QRXV  YDUpW  IWDQoDWVH  / HV

SK\WAHIHY VRXV @ + D@ 1 RWH DP IH - RFHOQH / HFBIF  DYRQV SBYX GH BXU IOABGU GV VSHRBAMXLY PVBLHQWY
TXL QRXV D TXWY HQ VHSWPEWH D SX \ SDWFASHU QEKRLY GDQV ® VHRRQEH WDQRKH GH - QRP EUHX]. HWHQIRXVIDAMYV
P DOW VDP DDAH 1 RXV SHORQ/| HDI WDYDX] GH @ \RWMUH GH QRWH pJ OH

GOFHP ELH  &ROFHWGDOV (pJOH GXCH AKRDGI G4 8 Q HE D Q Q LWHUSHU p V HOMINRD: @AROLH J @LBNKHU L V/ W
FKDOMXY GFDX /H SXEF HOKRXVIDAM D WSy H) OBRURGPSRFKHRQIHFWISP@RPHH 7KBRKY

FK™ XU GV FKDQN GH 1RsO DDV EWBQQTXHVY Hw HW  DXWUHV EpQpYROHV D pWp SUpVE
Pr P HEpDDY (OOH VH WURXYH PDLQWHQDQW GDQV

8QLPPHQRHUFWRROVEPQpY RXRQIH UGN pD OENSHURJUDPPHHWX VD X P HP E UG X6 X U HH
GX &RQVHLO Gu$GPLQLVWUDWLRQ TXL VH VRQW IRUWHPHQW LPSOLTXpV

3R X®U R P R XQ RWADKK VGIH XG R F X P HRQNWPR Q 0SDHD Q < YR XU HWO L YKILHMW RUXO XpI DL
TXUXIXL]OVRQGLVSRQGHQ&MpJ LR X U HWI D O H PIHRS/D LD X BX QD G K p UGB QRQ L v Wt
*URVVPDQQ GDQV OD UpDOLVDWLRQ GuXQ ILOP VXU QRWUH pJOLVH HW *XHC
B3URFKDLQV pYpQHPHQWY &RQFHUW MD]] PDQRXPOH GX JURXSH "~ YHQGUHG
&RQFHUW FKRUDOH ~ &HWQPMX$QJIRXY IMX¥L @O HW

* XHQURFe JO/MH D IDMXQ GHX] IgP H GRQGH » YID @) RQEDMRQ GX 3 DWP RICH

(Q QRXV GHYURQY IQMOULIHUGQRWH DRIRQ GH FRIM GH IRQGV DIQ GH VRXWQUD FRP P XCH GDQV ® ILQDQFHP HQAGH FHW

SUHP IqUH WDQRKH GHWDYDX]  / H & RQVHIOQS$ GP IQMIDMRQ UHQFRQIUHID BV FRQVHIAAY P XQIEISDX] HQ Ip YUHUSURFKDIQ DIQ TXH

QRXV WDYDIARQY HQVHP E®! DX VXFFQV GH FHWH FROBPW

1 RWH SURFKDICH $ WHP EQH* pQoUD®! DXUD @HX ® YHQAUHGLVRIU P DL HAWCRXV HVSpURQY YRXV/\ UHARXYHUHQ J UDQG QRP EWH
%RQQH DQQOH i YRXVHW \RXV GV Y] WHV

1 RXV FRP SIRQV VXUYRXV SRXUIDILH @ SURP RIRQ GH QRWH FRIIFM GH IRQGV SRXUVRXMQUGRIH QRE®! FDXVH GIQIU W pQoUDC
VDXYHI DUEHU U QRYHUHWIHBIXUHUGRWH EHEI pJ @/H 6 DIQN HYDLY © 6 DIQWB LRBLY
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/ H5 pYHOGH* XHQURF 5 RSKHP HO
&GIH' YOG (PP D/HRBMMU FR SBIGOM/

/uUDQQpH D pWp XQH DQQpH SDUWLFXOLqQUHPHQW DEWLYH S
GHV EpQpPYROHV HW OMHQYLH SDUWDJpH GH IDLUH YLYUH OH Y

7R XVXO R @BJHO 1D Q G @K V L pIKUQH P HRDMVW KB Y L B R F D C
PDUWHDUQDWN@SSUpPBLHDVVHPEOPHWY D QG B QX/C
DPELDQFHWHWRORHOMX IO D Q G R QIRMI® G H XDD F F X
SUQq@H SDUWQWISBRQILWR®QFUDRRPPHHQGH]
LQFRQW R XSJFRDEDXQ HR U J D Q L VIDRADLARHE MVALYHHV V L R QG
REWRBPUHHSIBIDXWRIPQWLqUISRIPOMEPYR\EPQpPYRC
UHQFRGWWU GRQVHWRWDSRXOD XD OG WY ODTXHS R
OuDPE LIKDFOHH X {BKMQDDEULFGWIXB/EE RP P HMB X L G G
ODpFROXSHHVVDSH UPGAN DUW RQHDY R L UOIR RN H F .

FROOHFWLI DSSUpFLp

&HWFW LR UBDKNYPRVVLEDEMPHI D IHP S QMF LEIQREp Qp Y ROHFYR XWHQRQMP H UW L
VLQFqUHPHQAL VSR Q LEH OB B/@ L FBWIHRER Q HK P H X/ QOAY p UL WIREAEEHO pDVV R FLR)
UHPHUFLRQV pJDOHPHQW OD PXQLFLSDOLWp SRXU VRQ VRXWLHQ WRXW DX

/uDQQpH DDXVYWPBDUTXPEMQSDVVDGHUHO IVIX\L WXG p S D&JME D U RIOLXQH RXVH P H U
FKDOHXUHYXSWRIRR QQW H V W L \HWSHHSRU G W B W NEDSIRHU Wip YV V R F LR QFLVRHTRIQ@ U DY IMQ R F
SUPVLGHQFH FPpHVW j GLUH GHX[ SUPVLGHQWVY DILQ GH SRXUVXLYUH FHW

(Q @WRFADIRQ D HIHPXp XQ GRQ CH » SRXUD WCRYDIRQ G
@JIOH

3 GVIHXLY SURVAW RQADWY YRWY HVVHURQWi DDVHV SURFKDIGHP HQA @ Fup DUIRC
GQXCH IBVTXH VXU®G! SLIQRQ GH @ VD@ GHV Ir \WV (DP pQDIHP HQAGX SXIW €
I ®[ IRQ DXRXUGXQ DEWLEXV DIQUL TXH @ SRXWXIW GHV pYpGHP HON TX
IRQAD YIH GH GDWRFIDIRQ

( Q FH QEXWGDQQH QRXV YRXV DAHWRQY | \RXV HWKRXMY QRV P HOBIXY
Y™ X SRXU / (DAVRADIRQ UM RXYHUM | \RXWV BN ERQGHY YRBQMW
QKpVIWM SDVj GQRXV UHRIQGUH SRXUSDWII HUFHV P RP HQN GH FRQYLYIDOYY

9RIFL B QORXYHDX EXUHDX GH @DVVRFLDWRQ

&R SYMGHOMY &p@H' DG (PP D/ HRUAMU
9LIFHV SYMCHH YV $ QUEN & RARAG HV2 @IHU  HVSRWA
6 HAP\BILHY 1 DAGH$ @/ HWDQIIX\ 5 RTXIHU
7WHVRIHUHV * LGN/ HRUAWWHUHVO DUH 2 GBI HVSRWM

& DIROOH DYDIWKQ SHWAP RWERXUYRX VWA

" &KHY \RXV
-HDQ* pUDG HWP RL YRXV UHP HUFIRQV SRXU YRWH DFFXHOFKDBIXUHXY] @
CRWH DUllypH | * XHQURF
1RXV DYRQV SW SOIMU FHV TXDAH DQQHV | SDWASHU DX GlLIpUHQM
P DQUHABMRQY DWRADWHY DYHF GHV EpQrYRBV \RXRXY P RI¥pV HMRU
A P SDMITXHV
- H YRXV UHP HIFIH pJ DBP HQAGH P IDYRIUVXIYIH SRUWH VXU
GV SURWW SUIRSRVDV
1 RXV YRXV VRXKDMRQV XCH \MjV EH@®I DQQoH
$X SOIMUGH YRXV UHYRILY
&DIRIH -HDQ* pDGO

" DMV UIHWQU
$&DUDYDO  IpYUHU
$5DQERQHIRXWPDQGH MIQ
$5HSDVGDXRP QH  VHSWP EWH

9RXV SRXYH QRXV VXLYUH VXU) DFHERRN
5pYHAH* XHQURF 5 RSKHP HO
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" pCEPUIDWROQV

5DSSRUW GUDFWLYLWp 'LQDQ $JJORPPUDWLRQ

/HODL $H p V HIDHY $IS FOUQVQ XGHQ Q DSJIORPpUD WA B Y HO R S SGHPUHIER & | R U P pj POIM RV
&R GGHFR O O H PMHUYLWWREHICDROAK\P B Q IVOOWBIR O L WALH A pINWU R S BRWB [HB uDPpOL PRU D
GH ILQDOEWIpRAL\R GLY FRKIpWEYREOLPOBQR XLV \KXKPHQ®R QVRP P DMWILFRRD VDHERR Q)
PXQLFLSDO SUHQG DFWH GX UDSSRUW j OuXQDQLPLWp

SpORYDWILRQ GH VWDWXHYV ° ([DPHQ GHV GHYLV

7URGWY YRQMWP H o SR XD HV W D XE DWW B QGHE MpJ OPWS 2% (57FRQVHUYBRQQMB D Y
WHFKQRYRQWY HPHS X LWFRP P LV W RDYDMXD EXQLARP S D UMVBIpIF L/H RWH S R IDXPH R F
FRQVHLO DSUQV DQDO\VH

'HPDQGH '(75 SRXU WUDYDX[ eJOLVH gqPH WUDQFKH

/HODLWBH RS RB\HM R O O XMWY H QGVDR@WO'W SRXIUQDQFHUGHWUDY®EOWUD Q F&
UpQRYODW DRI OHERQVPXQLFDSHO RABH P D QGIMHUX QD Q/IDRApPD U ERQH O KW DG MU p W
UppYDOXpV

JROGY GH FROFRXUV HW &ROWUDW GH WHUULWRLUH ° &RXU GH OupFROH

8QHVXEYHQNMBRMD QG BHR WO p I HFVBHRPRX GHOPUpFROH » +7 DXSUGWLQ
$JJORPPUBWLR®XSUGXpSDUWHPHQRQVPAKQLFLYDIDAEGN HP D Q ¢ VW1 X Q D Q2PN Wi
UpGXLUH OH UHVWH j FKDUJH FRPPXQDO

5DSSRUW VXU OH SUL[ HW OD TXDOLWp GX VHUYLFH GH OpHDX SRWDEOH

/HODLWBHUpVHQMWBSSRUWVUDQWPRIWVW\QGLEPWIPRQIRUPpPB@WJOHPHQWDRRIOR
PXQLFLSDO SUHQG DFWH GX GRFXPHQW j OpXQDQLPLWpPp &H UDSSRUW FR(

H6XSSUHVVLRO SRVWH DGPLQLVWUDWLI

6XLIXE pSDOWHW GHL WHIF U p WDQUUHDE R V &/HD W V8 D E R FH\SIXS S U LHPXY[S R V VEHIWp G D |
FDWpJRULH % VRQW FUppV SRXU DVVXUHU OHV IRQFWLRQV DGPLQLVWUL

SURWHFWILRQ VRFLDOH FRPSOpPHQWDLUH ° ULVTXH VDQWp

/HODLWBHJRSFMWHREBUH W FRQY HQSRULRBDHD K. ' * DYHPD17 SRXWBpULRGH 8Q
SDUWLFLSDWLRQ PHQVXHOOH GH » SDU DJHQW HVW YDOLGpH /H &RQVH

SHORXYHOOHPHQW GH OD &RQYHOWLRQ 7HUULWRULDOH *OREDOH

/H&RQVAKQLFDSHBWREMH QRXYHOXHIBIO DY HER$) HW. QDEIJORP p USRMNRDQ Q WH
Gp Y HO RSHNMIW Y IDRH YD P L O/GINW K p P D WH TXFHRBI KW L\RROO\D O L G pii9 D L BHIVBVWX W RjU M HQa
FRQYHQWLRQ

/[,.5.&, ° DSSUREDWLROQ UgJOHPHQW LQWpULHXU

8 QU qJ O H RLIQOW) F RHPRXH)V VG R SSRRXQHE/L E O L R WEXJTPWHM) X, & , F D UXMQH. T&HS U r WO L [1©
UqJOGHM FRIVL Q V F BIMBAS URMY & RQVPIXQLFDSBORABIRFXPBRYUS FOWGR®H RFWI

LQIRUPDWLROV HW TXHVWLRQV GLYHUVHYV
$PpQDJIHPGXR/XUSp FH S VELHWU D YIDYHFp VH UWODHHR FW R BMRK U@KBID LO S D MAXH RFWR
GHYLV JUDQLW SRXU OH SXLWYV » +7 UplIOH[LRQ VXU XQ DEUL EXV S
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« 7UDYDX[ FRXU GH OupFROH B5HSRUW GHV WUDYDX[ j IpYULHU

«+ )JUDQFH 6HUYLFHV 3HQGDQW OD UpQRYDWLRQ GX FDPSLQJ FDU LQVWI

« ORLUZHDY YD OUXBVDUIBREMWoHDXPRA®W LQWHUYISQWLRHER Y HP BB NGH
9LOOH )OHXU\ HW YLUDJH URXWH GX ORLQHDX

« *REWHU GX &&$6 3UpYX OH GpFHPEUH i K UpPXQLRQ SUpSDUDWI

« 'pDFRUDWLRQV GH 1RsO ,QVWDOODWLRQ OH QRYHPEUH VDSLQV ERP

GX & RQUH XQASDAGX  QFHP EWH

&RQVHUYDWLRQ HW VpFXULVDWLRQ GHY VWDWXHYVY GH OupJOLVH

7URGW YR @pWYH 0 3 R XD VW D X UBMMVRQWE RV H X P »+7 $WHOPHURQDO »+7
$WHOLHU *RXUJXHQH] » +7 $SUQV DYLV WHFKQLTXH HW DQDO\VH ¢
» +7 8QH UHFKHUFKH GH SDUWHQDULDW ILQDQFLHU HVW GpFLGpH

$PPpQDJHPHQW GX ERXUJ ° GHYLV SODQWDWLRQV

4 X D WGAJHHY R @PWVD Q D O\§' R XQWHS/O D Q W D VULLRHX\] »77& +RUWHQVH »77& 9pJp’
SDVVLRQ »77& %HDXVROHLO » 77& /H&RQVHAK R LWLM WS V ISR U » 778
,QWHUYHQWLRQ SURJUDPPpH OH IpYULHU

'LQDQ $JJORPPUDWLRQ ° FRQYHQWLRQ DVVDLQLVVHPHQW

8QH RQY HQHWIBFEGR X Y R XV V X GHVS U H V W CER IQRFQWX i Q@ QVHUNHDY MHRQY X U'Y MVLUDDDYEERF
'LQD$YIJORPpUGIVDWEQ GGHOBRPSpWHQWBILQ LV VHDRIHLRW D L W D O U & W R @B B XJQUHD
VLWH » |/H ODLUH HVW DXWRULVp j VLIQHU OD FRQYHQWLRQ

9RLULH ° UpLQWpPJUDWLRQ URXWH 9LOOH )OHXU\

/JH&RQVEhPLGHI pL QWO 4D QEF LYHRQEHHV V H LOMD QRS ULLpOMPHH X&D QO R L B RIR P X Q DIOH
$JJORPPUDWLRQ FRQVHUYH OD FRPSpWHQFH VXU OH QRXYHO DFFqV FUprg

(1(',6 ° HQIRXLVVHPHQW GHV UpVHDX]

/HW U CSRpp VHEWA( (‘2 SRXWUH QIR X L\GHPH/GWPO[Q TXCHF ODHVQpPH QW L SQ@HY p V|
GUHDX[ SOXYLDOHV /H &RQVHLO GHPDQGH GHV SUpPFLVLRQV HW XQ UHQC

,QIRUPDWLRQV HW TXHVWLRQV GLYHUVHYV

« &KHPLGMODLOEHWWSD VWX XVWHRXEJHYLVGHPDQGSR XWpIHFWIURY DIRIP SD F'
HPSLHUUHPHQW SRVVLELOLWp GH VROOLFLWHU 'LQDQ $JJORPpUDWL

« 7D[H DGGLWLRQQHOOH ORQWDQW GH »

« 6XEYHQWLRQ WUDYDX[ eJOLVH /H VROGH GH » GH OUpWDW QRXV '

« ORLULH &RQWDFW SULV DYHF DVVXUDQFH MXULGLTXH SRXU OLWLJH L

« 1RsO GHV DJHQWYV FRITUHWY YRQW rWUH DFKHWpV

« &RQFHUW GH 1RsO 3UpYX OH GpFHPEUH | K j OupJOLVH

« pPFRUDWLRQV GH 1RsO ,00XPLQDWLRQV HQ PDUFKH IRUFpH GX DX

« &pUPPRQLH GHV Y X[ ,QYLWDWLRQ j HQYR\HU 3UrW GH OD VRQR SDU

« %XGJHW &RQWDFW DYHF OH &RQVHLOOHU DX[ GpFLGHXUV ORFDX[ GH

« &RQWU{OH 62&27(& 3DVVDJH SUpYX OH MDQYLHU DSUQqV WUDYDX] e.

« 7UDYRAPLVH&DELQBW[pWWYR O 03K XMHNV U D YH{¥[p U lGHR D F U L&/QBGLRO H »j C
JRQGDWLRQ GX 3DWULPRLQH D pWp IDLW SDU OuDVVRFLDWLRQ *XHQUR

« &LPHWLQUH 5qJOHPHQW UpGLJp VHUD pWXGLp HQ SURFKDLQH UpXQ

/ LONI DD GHV FRP SWV UHQGXV GH VipDQFH

GX FRQVHCOP XQFLSDOHVWFRQVXGEE®! HQ P DIUH
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2 WGXUWHV P pQDIqUHV  FKDQJ HP HWGH NRXW GH SDWDIH

(Q FRPPHHQ ® WP DWDIH D @HX FKDTXH

VHP DIH ® YHQAUHA. HQ DAMELDQAFKDTXH VHP DICH ®f EDF
NDXQH HWBI EDF YHW

1f

o8
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+RUDIUHYV

0 HFUIHGALDSWV P IlGLHWDP HGLP DWQ

5 XHGX 3XIW * XHQURF

P DIUH J XHQARF# RWQIH U
VIW LOMUOHW Z2Z Z I XHQRF U




